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PARTIES: REPUBLIC OF COLOMBIA ("Program Entity"), REPRESENTED BY THE

MINISTRY OF [XX ]
and

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
("IBRD") IN ITS CAPACITY AS TRUSTEE ("Trustee") OF TRANCHE 3 OF THE
BIOCARBON FUND (“BioCF T3”) OF THE BIOCARBON FUND INITIATIVE FOR
SUSTAINABLE FOREST LANDSCAPES (“ISFL”) PURSUANT TO THE
INSTRUMENT ESTABLISHING THE BIOCARBON FUND, AS AMENDED FROM
TIME TO TIME ("Instrument").

RECITALS:

A. Pursuant to the Instrument, the BioCarbon Fund was established to promote projects which
demonstrate how agriculture, forestry and other land use activities (AFOLU) can generate
Emission Reductions as well as measurable long term environmental and social benefits
which can be measured, monitored and certified and contribute to the sustainable
development of the Host Country.

B. The ISFL ER Program is intended to be developed, implemented and operated in the
Republic of Colombia subject to a Letter of Approval to be issued by the Republic of
Colombia.
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